‘l_.E
A 223]
FA E
%7]—/\]_ xﬂl ]—
Z

= 7} R
A A
ANY E
T Al A]

TR
0
oy < fdﬂ (oS
= T 3 9
<0 m W 6 o
© it
L E v 1w
or B 8 T T
< 4 B - = T e wp
) Mos2 mg ) ™ o o © T
Io g g = = I Ty 2
o B o o mi X i o o MW% NrﬁM o}/
Z w g o o & > T TR < 4 B ®
__O_”_ X ,uo_.E N ) o o) ﬂu_ ,.:,._ S ﬁo O#e Ny .IM-E :i —_ ‘Ul EE —
0 < g K a X i = o <@
L.#1€ o 2 <eE % émMAhs aﬂe T o =
o oF i —_— s ik = S X A T T Nk <M - ol N
LS _ ﬂ.ﬁ i3 1; ﬁﬁ <° 0 03 ﬁl o = _ZI »AL :i =~ o A O_H =l
Nlu_yl 47M ‘_mﬂ ‘mﬁ MM ‘% . s O ‘UI R UT ‘&O O# N PL L ‘Oﬁﬁ »A,._ Z.L o mﬁ‘E R
~ G T ® Hwhuq.J%oyg%u%@ 5 ®w M 4§ EEg
™ w X o ﬂwo]ﬁA - _@715 71é_ Qim%]un lﬂﬁ Hzﬂ
< P @o_ 40uouﬂo§u%ﬂ%1 = ﬁ%%1 = g0 e
n w2z B o _HL =) -~ B T " = = SR |® oo = P = ke i
oll @ RS o T A = ﬂﬁ@# @ " 5T T@h S w &
— 0 ml ~o 0 <0 0 = —_ T —_ ~ | o ~o = o = _ .
< m N zn U ° VE i_ﬂoa o) o L|1rL = oy mrﬂ = X 6N Zﬂr
© - P oy E 0 i P m X N ol = T o < %IW@ 0 I = o <
= 2 k. T T FEe ; S T E
; " N O = g {F LS o © SIS ) r y
o o) = ] oF B < o o]
mﬂmuAW’u mﬁloge mE]nn,m.‘_%_ Ho X mﬂoTc M}Wﬂﬂe W
Iy S ﬂvﬂwmﬂ} - 5Mu§3mH} 2 ] _awé‘ Lo
r ° —_ o UT = = o T o % T ‘mwl iﬁ il i N
= &) F oo ~ P X @ B g 7 i K ) = N il -
ﬂ Of @ o U ﬂA_l — (ap) mml D % Q«E Mﬂ E 0 ;o.._ = <0 o um ‘_ﬂﬁ J -
ol i o . g o W T04ﬁj 20 G i = )
—|F q_u._ ‘lL o n @ o ﬂAF m&_ ol E Nl 1_,_Al ! o 50 4 ‘|e ﬂl — @ @
.Auaﬂ N = : ©® %ﬂzoﬁaél 3.4 ﬂﬂdl.x_z.ZM
— = OTo —_— OW q —~) N - s — dﬁ — ,U! O_E ci )
7 R ; Uq%@& oo R mq@ﬂ@}n% -
! Io o i o sy = ok N T oo g i % 2 % % o
N o] o0 e o - S T X =
% coﬁwm;@mgo % ol :fﬁomﬂug%
g v 5 ﬂ&my S F = sadE )
il ) o2 5 = op o x RO <) T . O
o} = o} J— X ,UI = %o — g ,AL i =1
) < W N 3 - ) 5 B i h
© ﬂw wﬂoﬂﬁﬁmﬂﬁ% gﬂmm MWW%A 3 0
— ~ ™ o o) 0 o <! o < 0 of XO = —_ = 1_7
U._._ PA_% w T MI <! o W o)) M_l = ,UF ap! Bl M & "o (- A o1 "BH . r Ea i
O Iy 0
o WWQMﬁaﬂgﬂw% T3 s o, .z Do
= = : N .
—_ X oK = ' B M a A T o iy = = @o od mm =3 g mw W s = = ©
M < ey momuﬁﬂﬁﬂarm@mwgﬂﬁ ) o ofg ﬂe% WOMH uo%
= E o WP E o o) o o X -y H 2 M o Oy e () = o
— ! e L ol {9 oj 'BO nnm K MH \ugr ) . o o my ol =y J R S M 0
T N - ﬂlw nxnog o = ﬂoﬂr o R = g T o g W X < 2
O« = o) —_— ON NI i~ X s o o T o o of ™ T 1o =
o) o o T el X 5 = ny —_ oji S F = o ~ ok X o = o 7o
N_E t]k 1r1r17m }V&ﬁﬂﬁ { o = T " = in_rmx] Lmﬁx
W Hoﬂo]_.VX%Vo]ﬂmﬂT%ﬂrxﬂ E r o ﬂma
- ﬂéﬁymwﬂoot;ﬁo¢%rglﬂﬂ4 HooIR Emﬁﬂ 4=
7 X = o G2 T X ;
G-~ ~ s M 7o g 3 o ) o Jo 70 T gﬂ Me " N B/ AT
) w No ﬂ% oy @%5@ o % M Y
® idﬂﬂ@gﬂé 7 odl.Wmﬂmm.WamMQ
o W;mﬁ.mx e wmeﬁuﬂllﬁwﬂ ﬂ%mﬂ
S Ko R o X o ol e & oy 9 (il
o X T ™ w K ]L o or (- i~ 1e 1
@ o x° = F 1_ ,oa W .zT L oﬂﬂ m_m ,@
=3 %0 T ol JM »
maﬁrﬂ = o oy & mﬂtmm
S 2 p ol -
® ) Kl
® = B R
@ X

A-
15-
1-[12A]]



R

CEE

1

°
pal

g

@ d&garelA

o
T

ol 3&FA Y= MEHHA ==

)

A=A A

ko,

or

—~

io”
,Dro

—=
"o

7

T
o

o
T

il

To-

7

kel

[e)

T

Al
=
o
LS.

ot

A

T

aFof of

S

AN
K

[

=

ol A

==
=

4

7

Nro
e
=0

)

B

Mo

IAc

Aol

|

—_
o

NF

o
O

p—

0

o
il
o
mﬂ

Az
&

FAo Al

)

o
il
.

mﬂ_
Az
e

il TERE

® ==71 7
A & = o

Y

)

o

o

o= Wl

<
T

el el Qe

@ el <le]

o
B
£
0|
)

o

—_
fite)

B

thel}lel dhelel 71%817] wiel the

o

T

|

© HrEel
© H=AAT H

)
bir
ﬂﬂ

® H=AA7 A

3k

Moz g

bt

9
pal

2 7} o] o] o}

o

3 T

4 <

7. e Q1 ARRH(EE) ol

ol

T

Fol+=

°©

of ¥

=

arTT

[}

skt

5

A )

-
It

@ e B, o4

Tor

0

T

g
BA

o
0

T

0]
R8-S

® Al €

=AM $4

1.

O =

@ 1, -
@ 7, v, =

=

® I
@ ——'7 L’ E

A-15-2-[131LA]]



o

)

=

=

sl
el ol

1t}

=]

A

19 x
A 2

= o

sASHE=

SREE

el
o)

=K

~~

9B oA TRARA] 48] 3 o]

qo g 17} 7}A]

S
a

]

pzs
=

of wEtt.

i)
X

)
il
il
of

7 ohe,

<
o
el

jpuzel

A

@ AAme] AHE2 AAA

® AAAA

A Al A Aol A

L

T

oH
of
ﬁo
%

el A

[a D)
o]
K
0|

A
o

o

3 dyow

s

Ao

294

16.

3

[

Aol o

-
| .

5t

9

& A9 glo] A

- o

B

e

K
o

t71 9l

S

Arel BAE &Y

12. &

717}

j

o

s

5

) 1A

e
7] 9}

=1

7He
ol A=

to R 2fAol
2.8 9 9]

[e)

T

719l
I FAc W

[

=
[}

=

=

7}

D Pk 2, Apole] wju)A ok

@ 23 T Aelel

7}

@ Jo] W3 L Abele] T eol o

Zo] ol

1

T

[e)

O}:E

=

1912 o))
H2RE 1 EAe] ZfAbolt,

S

T

<)
yal

713

=
[}

Ao EXA

[e)

© Wk Hat go] i
g, 22 7F

13. 4

2=
T

[ei3

bs

J 7

A = Aot

(¢} =

=
=

571

T Stk

BEskA] &l A= Aol

Aol Al o

]

]

o]

SRS

ol Al

0|

of
ﬁo
ol
iin
N

]

gl
oF
8

ER I

o]

=]

B

Zo] o] AR

A vl 20 E A

°©

Hl Al NEASS F

o

T

2.3
o, 2

A-15-3-[11LA]]



T

=]

o Zafel X

9

b1 9]

°©

ADE TR

T

<)
yal

2ol 3

o

Mot E AW AN wus. e

19. H

J)
_

o

=

R

Aale]

1

1

A

29

el

A
pul

=)
YH-s

®

o

Ho

e Aeiel A =47 A3

A
=53 oA 2 A87F 19 670E dA

T At

&

ol N7 1d o
[e)]

3}

3|

A

ALl Al

T

[¢]

o)

ol

o

)

o=
¢
Y

—_—

0

!

jgase)

o)
o

Gt
v

ahn], @O o

)

a

A

=

O

ay!
]

Hafro] XEA]

0]
=

[e)

P71 = Ny e

°©

tol XEA|

Ho=Hy 2011d 1€ 5
[}

9
L EE

]

[
<l

T

A} %

}7]

S

17.

3ot

4

D 23 7 Aol

i

bl
e
Gl
oF
e

B
fite)

IH

}

Tl A

=
=

@ Mol XEA

o
in

3L
s Y

217y %A

A=

o

, Mg el

5t

=N

® o]
_IQ'_

=+ A

CEEE
1§ 7

e}

7

AA 7= SAD

@ TAGAA7E PG R T EoF

@ IAHFHAFE

oA

el

= e

NS 3wl

4571

3}

=

v w82 o]

@ =AgAe

Hel el A

9

==

N

A A F aLe

ol
7
X

Me

==
i%e)

4
B/

S
T

ol AGHA, 7159

o

T

AR}

A-15-4-[1A]]



o
w
Y T
o @ﬂlﬂr.Am
oy mE_EL@ 7
s « i w T
o) ﬂm_jnwmﬁ % Mdr.
—_— m X .
3 oz = A > o
- Mntuuwuw_ﬂﬂ_ ° orﬁn < Mmdl
KO0 — W ~ X
b L S g i e %
T ok T i = = X 0 N o il T
g @MM@Q 7o) ,WL < ﬁurmﬂmu uuo,ﬂr.mﬂ
% B dx T 5 % i I EE m%qu
- - EE ) EO il E__l o :'L = [Jle} oy o ;Qn_ <0 ‘Ul mﬁ :'L
AEO Mﬂ‘mw_ ~ ]‘)IAM :,._o ]ll LDTE.#E#O,IHO
.7 MNﬂHCT Lcmrix ol @rwwwu M_E Q}oqw =
p.wﬂ Mmmmﬂ ﬂ_éagga B ) CMLE %Mﬂlﬁuﬂ%%% i
7o mﬂuﬂéﬁrfdr.wlormlwur - _zmmuo_c Ty Mo = = o w
T B %olﬂmawrﬂ@ﬂzﬂ B %%TM %%Moﬁa m,_%u N S
ﬂw,_ 2 = QN joj o s = M 2 WM o or i 0 q X o o e T
n_uu@ oLMﬂ%m]uTATﬂD‘ﬂ ﬂ@. > ol J ﬁﬂg ,_Eﬂ_ﬂoﬂ o)) aﬁzo Q) o
ok ﬂpuoL_}A n_rm@E T W Eeqh an_qumu%o_;ﬂﬂ]]r (S o & = o T
- mﬂﬂhAL Eo LC,I ﬂDl‘mW T _ﬂw‘._ E..w D_Mﬁ o H.*M.*J dlﬁo _EMDA: ° MO ﬂd Z,#o,l
- mmogoﬂ%w;m% o 5 @@f@ AEWM&@JQEME o P o i
1 7 o E — o w9 R / i T 3 .
o TEERES e E .M;wfifa% - Ty 5o e
G 2 mlommm & T o %Mﬂ@a?oifﬂﬂm N 3 L H%m
i % = ,%400370 Egioﬁ B R iy o dr.zoﬁro:aﬂ Jn@%ﬁ
= m o = = &) 0o il it G R w0 Plo o ~ r Lh_ = .._.E % %o o < < Nfo ay i Mo To =
5o © g ® w L 1%13@%@901:;9@@3 o AR T Ao o
ﬂnﬂﬂm%%u P uo 5.( %Ezﬂaéiﬁfuﬁa%ﬂe?@uu@? o] = AT%OE? nﬁzo;_w
drﬂ%ﬂwwrﬂoar - ?Wﬂ@ﬂ%_mi %élﬂ% ™ = %n}\angop %.@
ﬂiwwm T o S 7%%§@1Wuﬁﬁmﬂaﬂ » 2 ﬂ%&#é %%M
]ﬂ_ . -~ f — —_ ) ¥
< 5 PEOE; o B o of @ iaLi%}_g W o ?ﬂkmuq?ﬂ?
ﬁ%eg7wz1rzoo 5 &% & ) O#EAUT ]_:_ 400]]1]%.%
A o drlA - aoh iy ) oy S) cllleon S %xﬂdm&dlé
N | < ;% 5% ol = o o7 > T ZJB L oS - o~ B %
L,ﬂo#woogu 3 , _d,? X b o 4 ok oA ﬂé
%ﬂwod.&ﬁ% o T ay ﬂw% ATM o X R VoZoﬂu ﬂaaaai
mo%ﬂdﬂm;zmﬁ_v z o = o i 7 © S 3 %%zﬂgﬂﬂomﬂﬂ
L,_Juz;_wrwu,q o o mﬂ:u ﬂoﬁ = o_n.mov _f]oao_n
7Z1T4xozé * = i e B 5 1E o ® fo = = o
‘hlv 3 :i N WHI ﬂ_OI o 1\M/ ~ 1__/| o ‘D| ::E ,MMV - ™ OM o k) dl z.o mﬁl
mzi%ﬂ b % T _ . o = —_ - & o T
— 3 w T oR = w3 e X o T A= of- X
= G S oF - = Ak N o) BX e o o
= U o o)) X o i < AF T o— D v i G GO - S
zmﬂwzgogww o o M Te I = = Z) o 0 N <2 @
iﬂq?ﬁ -z ToliT A T NER-E
i? 121E T L :T os
—_ _ LL_ )
._é n P TS A B n to T %0 = < i = o in = a8 = T
& N AR of ol ol oF £ o ~ ) of CICH = i o I o T+ N o
N ™ R =0 dl | B W) ™ oy o g =l < = —_— A an
Mol o RO o - M ) = e = M B o o = RO o
© o) N W R mf 0 = nh- ol ooF o AN s
zlgﬁwmg1l¢ . Yo 0 wpﬁ.ﬂﬂ
o o dﬂ‘o|~| = = = o] i 0_1._ ° oF N ‘Dl = H‘DF n_uﬂ_..m
o Zﬁ11xrwwﬂs hox _?ﬂmq.ogm% ﬂm&%
=3 o B B k o =) — my oo SR ol = N
Z] 0 Ny E 0 —_ OC-#AOAAM_ ﬂbf J._l‘l‘Ur
S o f o} L@ oF gf o N iy o= N L.ﬁ B (- 0 N
& LN s ¢ T A T "
N 3 B ﬂt?mﬂ ]ﬁo]LEJJ
<) z o ih ﬂﬂELe L.@L_.Eﬁﬁ ﬂ_hl %1&
&) m ol = Ew lHE maq ocg
B Z ;ooﬁ —_ &P _Emmljl
: 2 = _ X ) =~ K
o 4T w = T o = 3 P o s
®’ o <V umT._o %LIAHLE 71qu.w_
@mqﬂrﬂ%ﬂ o Vojm,é ﬂ_oﬁﬂ
qOW = LM_;@M_ZT
@ NN ﬂmrMo M@r@
@ L_,@f 5 ol
X \olﬂ.ﬂ}*o
S) iy o
e
©

A-
15-
5-[11A]]



i

PA REe v

® 7Hu) el

B

%
i
o)

~

A}

H

S
T

A

[e)

[e] NN
1=

2. ARl

T
T

A

s7pE7] el el

i 23t v A

F

ol
5
Ly

T Sl

[e)

17bed e Apale] EA

H A gk 5
9"1]:1__
&7}

O
ok O
o
=

(ei3

LA Ak

1 Al

@ W 2 Afole] ufjul A

1

[e)
°

s

ok
=1
o

A A

T

%)j\L

517FS WA
= A

I3

[}

i

3l
o]

[

[e)

e BEAAYSE W

o o

3k AFA o]
stz v wl Al oF &

AN FaeluR, 2o

B

S

31.

X
%

o
iy

%

Al gk <= gl

S

=

A &} A

L

Aolg H

31¢)

o

T At

A &
gyl

)

2
® i

A Al AR

%

I
(o

T
T

o]

A ol A

A o =

,Ao
=
M

fuy

oH
=
oF
o

!
Th

o}

—

0

i
B!

S

)

ox

+

ol
fvzel

—

0

@ 77"

of &

j
=

Mol 4

29.

=3}
-1 =2

So olshe] #
3} Aol

® 493

]

A

o

g

A] %
T

uff of] =

e ete o] e

5]

) 2

® HeEzA7t 22lo

o-
ﬁo
|
10
il

—

K
el

@ digge]l Hl &nfrt ofd A

o
=

=

A-15-6-[12A ]

BE IRt



M
ro, Lo <
o 4 o S
oy _Powc Yy <] Ty T T
o M v M ~ o 2
Be N ‘WE ..O_..W 0 ‘Zlﬁ EO %E .
o o7 X . < e T
— 5 s
m:ﬁmaa f@m;é 5
i m ¥ 5 J L * B
ﬂi o, o W momﬂmq o > o
MM@OE i Aﬂﬂuo%% i mrm B 4y X
o P o ™ - = go Mo o N o) o/ i N
=W d SIS A~ 0 o) o)
2 e Loz b L - Boog I
= RN = T aa go 3 o — T o° o A ) o g
ﬁo ,.__A,O —_ o —_ 03 N ) T =
< Pjo . m ~ T o ) . R o . o il 8 ol
Hi Y e T " — 5 o Lok il
o w W Moos ~ X ® o X e o = ol K X K T =
- I ‘I:u_ g ‘_W‘_ ‘,._—f M ® e WW B b3 ol ~0 L.T oy P N ra v 9| B S
T o 5) o8 = °F B 9 _~ " o w_u N T T o X o o ~ B =
T w e e © = o 5 0y a2 o 4 ey i = % 1% £l B
~ ~ O~ M A <~ M oF ol 0 s < g RO <~ " ™ - o) . %
e ~ N A oF ™ I ) g — o Jmm_v = o o= a|F T o = o = 0 B N o
ERPEN o N W @ < s 7 H " e = . =
S #oﬂagﬂgoﬂﬂﬂwg, _ o e _daaﬂ_fﬁ = T ﬂi mﬁoe =
@ T ;Q# O EE 'Bo N WAI ‘m'_u ,_lﬁ_w‘_ M U_.E T ] .ﬂ,._ E - @.W ‘ol _L 0 U_ ) <0 ﬂ_HT =
ﬁfﬂo_ly 2 Gy - e eaqi_ 4
- @) . < o T o ‘_.m B s Mﬂ s o) = JMH o o o A_W_ou Y Ton S W < T ofn = " =
0 = 3 X 3 n T T . or = T —_ =
s ceTe 3 %;iﬂqofi; 23, Emfi z 3 g
WEEE T L X Llﬂ N mr N ok B —~ EEBM aT]ﬂé =0 ~ M
e o) I S o’ oF N L~ T WX w° o g
_ o oy oF E o 1o Hlo fro o X In 9|
T B Ry o wm (5 = S oF o " WL o i o P u_m (8 W 4 mw W :ﬂ oﬂﬂ
o R e W £Ey oo ® N N T owﬂw;_ ol = <
M% = 2 oﬂ%ﬂ]v ~ & .EO_HEOMM &4% loﬁweﬂmm - W
@omf aum. &mﬂuﬂoﬂrf%gﬂ] ) aT]Mr@ NI ]zlr71_m ol M,MX
M o8 - e o S e oy D @ <0 () ° o ) do B W Ny
_— T~ 0 —; L, o N O# OM —_ Ot EO dﬂ El oy E.U Z ~ — et ‘Dro r — X o
= % 21 _,%ﬂ_gmﬂ%ﬁ ﬁﬁ@ TTET ) 4%ya§ i M;Ho&
m@_ o} OT% EO ‘ﬂ.\.ﬂ_ o ~ _L fros m_m T o ,m;’ o i M—LA % ~ mﬂml 7 B ﬂu Of = W OE T
éﬂ,i aﬁt.ﬂgo&rmﬂ]ﬂavLﬂﬁ ,m_.dﬂj_/l» o gnﬁ_]ﬂmmT = Lmﬂzo
Ho =0 oy Jlo o o~ N el ™ (Y oF M o< NF ol CN =
) 0| ~ o — T jod ™ S J s - ™ X o N 0 ™
i B ~ S G 7o AF o o o o2 < N W N R s e N TR
i %ﬂ%@ﬁ gl © B R v y S © .azﬂﬂ
wfﬂéﬂ M ﬂhzv%mmﬂ%meW m@%% % A z wu#ﬂﬁuﬂ
F o op T o Moo < o o mt o Ly = N - %o T on R rE o
z [ z @%@M@z%%%i%ﬂ 4 e 5 s ° ° ¥ < @ o
— - A 0 X o ke s 0
mﬁwﬁ ﬂ%%&g; Mwhwmw ﬂm_@%g " x . ) o @ B
= 5 ol N ol cﬂv e ~ Mr,__ ~a R %_.1_ il or < e W ok o . Wm ﬂ]ﬁ Mﬂ = ~ )
. —_ —_ —_ —_ — . =1 — ) —_—
e & ﬁm_aw#mmowwfﬁwﬂmﬂim B ﬂ.wcﬂqu : s
mqof,mb.;ﬂa “ HHOM ao_eﬂ_@ JQ ﬁwxygﬁ M 9
0 —_— o J— o —— X ;OL ~ W
S mnmﬂ%.mmﬂm@@mo%w_mmrﬁwm% ﬁaw Mﬂw%mmﬁw ﬂw.w
) - 50 X ol g . ) _ = N o X ] o
Egmﬁmywmqamr}ﬂ 5 ooy F w = W@HT
&) ) = 5 E + o i B s uool @ P
L i Iy 7 Ol o | — 7 N N
@ o M T N b o %,_ = - B oﬂz x 2 M
0 e _ N =
W < M 2 SR T N o
o T tmoﬂnﬂr_z éﬂﬂ
— o G X 9 o = N
I ok o= _
3 1 o= X ) T A TR !
e h ok — oF T ey N
S) % mw < o s
Q ~N W 137_A| £} G2
® 2 mm
S
©

A-
15-
7-[122A] ]



317.

© O e

38.

39.

© © e

40.

© O e

X
12
M
=2
r ol
ot
(2
of
o
il
dlo
rlo
poy
rlo

~

Agae NEAS @ 5 g
AGqAe 2949 Bestel FET F Aot
AgAe b el g @ LA Lfel ¥
Faho] o] 7.

FHAe 1900] 4GNS A5 Wl e ¥
FAE o2 ASEA A

2977k F918] Bl Aol 1 1906l &) A4
aeAEe] FHe e AR Sstel xelel gk

AR el EXo] AAR} Zo] 1429], AR o]
26291e] AYAAR A, o] HOoRNY 1 EA A

AL A5 Mol o] APHL 2] erek

o
T

41. XAl YAIE AAste K57k
Mol ASFANZFA (2, y,)=(200, 300)

® ©

© e e e

44.

© e

A= F

R R

I (2g y,)=(240, 290)0] Ut} TS F 713)H]&

AZel WA ol

o ARPRETA (2 y)2? (&, @2y 2= 7
7 XA AN, g gy us 27 YA A
(160, 310) @ (160, 315) @ (280, 270)
(280, 280) B (280, 285)

XA gojats AZ19lol 714 S 20% e AT
Y wE o] 10% astdnh He AW F gL
2L

o o] 109 7+2 3+ Tt

ghol o] 500 7-aakih

Sael AR L 010

Sael AR L 050t

ool AAvgge 1nd ag

SR

At AL ol

R

-

. 200917 20101 ¢ W EGDP GDPY & # o] B 7k

oAx HEZGDP(1093¢Y) | GDPt =4 ol H
2009 9,600 120
2010 10,500 125

2009 oiH] 201089 AHAGDP F7F&2? (4,

GDPT) ZelolE o] 7] FE:

42% @ 5%

250 T7FeHH A S0l Fadite
F27F GDPe} A(+)e AAAA=

Aol F7bshe a5l Frhgths sbdelu.
%

A-15-8-[11LA]]

A (paradox of

@ 6.7%

AZdoldes AR

20054)

@ 8% © 9.4%

saving)oll #3 Ao

)
Lo
9
a
Q
wn
Q.
(@]
o,
0]
(@]
=g
o
c.
IS
o
r
=
>,
rlr
ox,
i)
i
A

A% Bk B4R FANGoEA AL
A

o

-



WY

™

0

W

b o

7Hd e ¢

EICIESE=

3T

=

|

o
v

b )

°©

@ A=A g el <

~

;OL

!
o)

=]

8

A7} Tl

=
H(Von Neumann-Morgenstern)

® W] 2 A (non-tradable goods)<]

__OL

[e)

5000]
AT,

T
T

§97F v, 50

bl
=

F A 45000
2 1 (risk premium)2 2 & &

o

=

3

o] =)

al
Po] 919

@ @Az A= 7177 091 el 7k

73] o] o},

3|

ks
=

e

o

T

o xvd, 4

)

rot
olo
.~On_

50. XAHet  YAIRHS

10°] .

U= VX+Y o5, el4ba ok e 3X+2Y

A

o

10, Py=409°]

(60, 20)

4 (z, y)

A f2H) =

o

A XeF Y 7HAo] A7)l Py

=
-
em, H

45.

0|

<
B

B

—_
fite)

w

mj

el

.
EEEE!

[e)

(50, 30)=

13!
=

20, Py=20°2.2 W3l3s
.
H

20, Py=302.=

T P

w, Hlo] Astan =4 (65 15)=

w, o] A stau] =

. A271el 7Aool Py
A271el 74l Px

AN zul Pyt Pye 2 XA YAIY 714)
]—.

B

—_
o

Mo
~

@"],L’E

i.;{] oro

°o

e}

(@)
=

oh &k

]
=

=719

b,

k)
yal

min{X, Y} o]z}

7} U
o XA YA 20

PN
T

S}
=l

&

2
@ BANAEE TR

@

M

=
-

o] =Mtz Zu}

olo

(

KX
=1

47. o

ol Yxzjol

a8 X=>0, Y=0)

T

5t

9

= i 3t

28

0
@ 2/3

@

® 15
@ 5
® 10

5}

fEA

2

A-15-9-[11A]]

1

°©
pal

37h e A

8

T

)5 =
otsl . A
oksl w. A

]— .
S, v A, el A

2=
[e)
beb v

3k

o)

-
A
s
<)

J—curve

1.

)
@ .



;_.m ‘mﬂD M L-O
Mo WF o ° (S
T HP : 2 1))
TR
w A T o w ¥
, = ) T = ﬂg %
o% 5 X < ) ﬁ e G
R WM © — Mﬁ d.]ﬂ o "o o
o 0 N s
Tl ¥ M n x TG
oW W e < X0 . ° UI ™
" N~ = w ar X 1U_.r1_ o = el o %o
2 % B2 < o il i = 3
L ) o N o) ~ T oy o}
=] K 03 w;n_ —_— K ,I%l o ,U| J_/mo H
2 9% Cl %o 4 = i GL = =
I A\W Ho 00 o = 5 o %0 {jo Bo = | A WL
g . M wrm = o ol M o)) - Zo 5w e ﬂo E o
T v o -
= e 4 o P g X T T L 2 S
{ B or ) vy —~ o —~ N oo ko X
" PEL 4R : £ K = = § ) C
e %ﬁmww 3% o N wl_w Y T 22 L
-~ : i~ ~ i
< o)) o T o = SN — | © 2 ¥ g 2 N o
e K%ﬂ%ﬂﬂ% OLW O x %%% £ 5 = 7 i
X N % o ow e o3 W om < e S ow oz T E
X T ol o o T - T ox o F %ﬁ@ £ T W 29
s8 & 97 zhizE ¢ hip| SIREC
® O 5 5w W e dn| oz T T £ 2
— Yo) o & T T T = o < O
o o/ @ @ . C o R m.L e
AN © S T o o = &
‘nnm_uw ﬂﬂ O# mnMo ‘«.._WO @ @ @
RO ﬂm mw
z b = S
— . X == o
T =" n EET SN
B %_. Gl Mr\ - M.W mﬁm o) = o ~ oF \w
2o S| e P T T2
w3 ﬂwfé g e &5 ) E®
it SR | o o) Ko oo BB e
E_l 50 ~ ‘mwo ﬂwo — ‘UI ~X (b} OL
4 1__/|Etﬂr RO oy oy OF é]ﬂﬂﬂwﬁ*n
SR G R o 22 v 2E T
) A > = M Y =0 o J)
o «F s ol % i & 2o W T g
b T Ao Mnm_u v w m__._ud T B R o = /o T R .
& o A < oy N < R = 3 WOE A A
i T ZRRE oy ® P
o e R T e e T ETT Ao
EL w o o 5 v 5 o ™ KR
oo B e N ) Ar @R G
® B N 10 o 70 | m.__m o o iy T of & F oy -
= S S S « T < | X AT nowomou wwfﬁq_%w
5 @ @ 0 [SE ﬂwm _I . . . J L7 C., - - ‘ZIO ‘ZIO ?:l g A
® o © o J b R S < <l ﬁ 1)
5 A T
O 8 © < o W T T aw
® © o = o 9 L
)

A-15-10-[13LA[]



of
2

=

fite)
o ™ ook m R
R I SIS
o JH_ El y < - RO - O#
=< (@) oﬁ:._ ﬂmo o S ‘Dl ~ ‘Ul .
- oo X ¥ = o G~ S
H;I JU O ,.ﬂ’/l ) dﬂ ox o
o = i o ol e U= A
S = o H = ko A
. — (==
s | |EE2ES s D4 el
~ — . — ) N — A
NIl g} ) X % ﬁ/M ol ol ~ B oy mﬂ o _
- I T o X PN
ojp = o T N oy = BN B ogo W XO
o s o oF g o T o B oo
&g oo N H ol T ::gﬂgm
9| S N 0 = = )
’ S S| W g B _ & & w1 %
| = 1,,4030,% T CICY [ =
<) o Ko 10 o B X m =y [
= ' o iy . oT D T O# —
7 M o) ) o il T
N o 2 b o T w &R
= rn TR I I 2 T = X o <
) = e = 7WWEEEW%%
) -~ T - uu .
. Yo T Koy o 2 FF %! B - I
- 3 xS T Ao D I
< - w | BT W = 2 2 % 4 Qo mmoﬂgodﬂmgnméﬂ
. TR R Ao 2888% =% SRR
‘ n
200 09 6 g - E ST T
= Ao © J oy
oW i o o 0 0 0 6
2 r o el ) ol pu
<) ;i o) o —_ 0 Urn
2 ) i L0 o W 0y — = O
i~ 0 < — X 0
o etz I3 o
v B Lo R Al LGS
o T 22 MG A NI
Bl S sT X — B3N
= o — ol 3 o~
oy o = = @ o o o u,_ Aol m SN
_~ . -
5% 5 g Tehz I PP w g 5
= O 2w kg ® o ST TN w G K
o) = 5 T A o<
TR ﬂﬁ;u.@wﬁWNEchL_ﬂ m_rw P
M TE o el et S s o o oA
_.ﬁo — o ﬂ_oﬂ X ﬂw‘_ 1ml, r ‘mlrL “ ‘AI og o =) — M.T A <
X T W oy < o o ® " R o R o T or o
= = N o X O_ =il mm_._ — H = ﬂlrL = ~ — &o —
0~y oo = N o X o 5 B 5 & n T xR
N & TR v NwEl NN Lo s EER
w RN EEEE ¥ | NI
. _ I T R R =Y o KO o ﬁm
m 5 % % & R
Eom Do B
. B B B u i SN -
8 ® 9 O o w = A8 8
® @ O

A-15-11-[12 A]]



el o =l ol S = < o) ~ o = 5 ol )
o OE OW =0 R ‘MI x o# ] S M/t W e i E o .z:; =
A T F W o R s
oI S 2 Xoog . T S R TR
ol > o - T < ° R o e o N o fuy
3 el M - < © I Jo W T & o8 o 7 O N R
< ) 5o W o 3 B o A W T - pr A Slp i
S o G N A _ oMoz o
o? —~ 7ol = —_— — B il ~o | O:m o ‘;AI Ot Hr
o = o DS o &) o ohy o)) < B 5 dl o o ey B %!
i o o N o e = o — n h=] S X s
0 g Ex_ oﬂe —_ HO HOI _E <0 V Mr_m Ot Lt 0 _ i Eﬁ < - 8 1__/l E_;
i w_ﬁ L T ) & mhr__ mﬂ L ) mwm M R L &
nm_.c — O | ‘Mu.. . 3 ‘OI —~ —_ il _AO ‘LIL w ) X
pw_ X -~ i o W w T w w B° W e o om0 9 W H
i <L Tw 4 es B X B ET BRSO ODM BTe ok X8
vl . | g 0 — =5 = .

s Iresz =EQY 3 B oL Ty af 5 Ve X
o 5 N O Ty = i L I T T el C e i B
X o 1y ok iy 0 n 1
< ~ = % Ak - — = N Mu X W 1,Drl T U w NN e T e T 1 o ™
. e 7 T K TR ° M B OR M 4o 28 AF BEF M o w
8 &) Q © S © 3 & 0 ® @ © 18 S ) ©® 9 ©
iy ™ E T Y T aw oH T T W
o R o 3 T R R R
R e sp KT < <R =0 < LR L -
= —_ Eo (=) o oty g = —_
Mo N & A o . O Ho Ho oy o po 0

Chon e | Y L A
- > i " = o a
Vﬁmo%m W Eommuo ® R q.ﬂ 7O = w4
Mﬁo N o = ﬂr T o . oA m_l RO W T T T =™ o]
B " wksy Tew U ©owe T 0w Yo
o N 3 JA I o IS R b & o uy cbﬁu o o | o
oy \Mwl/ =, 0 LL 4|”_ o] N ,._ 0O — X o
Aﬂo Qg _m__._' k, Mm n x < ) oF m T Mo ) mu ok o) o)l R MM
o8 B SN R 248 5 B4 pmE kwd
W __ s 8o P ~ T2 o OX oy o p R @ BT
RN WSS X T onr 8 AF HD BPWE Lom B W

O T D %ﬂam% BT P mx PR Pew
TE 24 m | o N o _ T I = K T
lm%m%%mm uwfrm;mrmﬂu %%m%] ME Mmm.%o Mm;ﬂ Mmﬂr MmMrwﬂ
Aoy e gy | I Neow T & o of — T . B
CH=d P2t~ R 8 3F Cdo o ®OX o Moo
oF ~ N =~ = . ™ g — Ho Mo oo o) o o H
R L T N e s s AR AT gy AE 4B W

- N I T R o XD o X B /o o o W o
W N ok e o o= oo 8 AR ool = o i T TR T ﬂﬂﬂﬁﬁwm
- .
% 0 0 ©® @ O < S ) © S ©

A-15-12-[131LA]]



etk

87

S

ikely

o

T

7HA 7]

o

=

Hee %

=

o

AEA 5
® B3PS FMAE Aol

O &3F s7He<s 77
@ F3F

69.

Hr

%

o

]

(e]

5

O FwAe] #7F o, AlEe) 4ol

oA W7l ol &

O
it

@ %7

|41 e}

h

3HA

714 9

bl
HH

o
=

[oig

1l
=~

7}

o

=

Al &0l

T

k)
pal

b},

k9
RS

A=
Fibel 9]
u} 2}

s

o]
o 1A

I3

5]
).

kel
=

=

=

4

7

=

o] =4
[}

T

9]
i

A7l
A
A A2k o]

Ela

A ur 2

67. 7PHAAQ AT}

@ 7147

@O Aol

o]

)
™

b
a}]
ol
[mi

s
o

ofg
Nfo

68.

why

O

—r

0

o

2] = %M. Friedman)& %3}

L

. A a2d g3 (New Classical School)& ¢35

A

N
=

0%

7
od
o
N

fue]

Mo

~
;OO
ol

=
)

2]

)

<

oy
o
X

&=

A el =383 (New Keynesian School) ©]

~o =

PN
T

_.#O

=4 =

47 H] 8-(menu cost) 2]

Mo
Mo
N

o

A 91 =383k (Keynesian  School)+=

o,

A-15-13-[12LA]]




,mo
i)

Njo

al

L)

=

=

& AN
N 72

RETARETA

o

1

ol A

hE

[e)

o

Q=100-10P% -Fd3}aL,

AM-&2 5%

4 gl v
FE Aol

AL
o]

kel
pal

S,

2

75. 1071k

ki3

| BEA el

o

o

TS

e}
T

S|
=

o A}3]

[e)

=

o] wu}

st

°©

g

o]
=

@ 125
® 500

@ 50

R B

9§ AA EA

/\] XO}

3

X

I

A% A

s

@ 2m 9]

Mzl 7h

e

vhe] W&
s

Q

=

9/]1:]

1

Fo =X Al3

3=

kel

T

ZEE P
7

]

=z
-

A

el
1

=
=

il

Q

® d%z
® o4
4%

T
T

kel goi7h ATl Lnpe

(

o

=

Hr

Hr

Ho
Ho
H

of-
T

B

E

3} o =,

N

, . A

(v)

T
T

72. Tk

il
X

INE

@ 7.7

=

AT, E

[)

=

=

=

204k

[e)

o
=

@ 7.7H4, v, A

73. T

W T
W
5 g
on#, X
A °
il
O
il
w ¥
]
=&
— N
¢
o) LDE
M, "
A Ho
I+ =
)

< HT

Y=C+I+G+X-M(A A8 A1) #8)

1

o

2

3}

o]
H

100-4r, G=50
Aotz FAAATAAEE =

L.P=0.2Y-2r, L5=100

C=50+0.8Y, I
X=30, M=30

. mA S oA Ao

® 100

@ 0
@ 20
@ 40
@ 80

!
o)

ol

)

AO

A-15-14-[132LA]]



mLﬁo
5MH
S 7w
o
B =%
[a D)
X%X
R
.mET
n_wu..m%
—_ 1%}
Z
m\woﬂm,
S, o
TEee
c TR L
ﬂ/l(ﬂ..wlﬁo, N
ATHoWﬂ.\L/ /m.w\
mmuwﬁ = =
< Wy R g
T oM O o o~ e -
2 e &8 ® O O
HUT oy T on oo . B E o
N I N N ) v R 5 oo
ﬂm " o R o WO X o o
Tk T TN % G r_ e
= o = No " R X
= R w9 Nen o
X %_ J| _% oo = _ N TN %o % a
‘I‘IA‘.#‘I ‘_LIJ-U N o
RRE oW g o o %o o ©
N 0
ﬂuLﬂXﬂ] M Mu_uA ,M ° . JnOHE
A o N Ty T
N ~ N T N o T T N ~ o
aﬂimmﬂ = =2 ;= olig ° o + Mo B01%Mwuu
CR R R 5 2 Ae LR
~ A ) )t n X < = < N K
< e B R N o o= Mr
S| NN S N a ~ 5 o = 2 WO o
RN e e X R et EF o x
o S N Wl o I ® A r i =
B N k) of o W ik W GRS
Z oM N % —_~ jo© # ﬂ TLW} S S 0 o o 9
S LglTTE T o oro®oN T E LT e I
lannl —_—— 0 — e .o . .o .o .o
chu% NN ow R = G 0% N N . T M M @M M A
T R RRT AR J U0 Uy N L R R Y ~ . = =)
oo o ... o T T T T T T 9 R % oy UE A ©oa e a
TR x LT J U I e R i T B B I G B W oo do m < < < < < <
- 0 0 O @ © S 9 0 © @ © & 0 0 0O @ ©

A-15-15-[132LA]]



