Ml s

-
= 2 ™ X W e o
B oF = o = s - =~
Al < T - To ” e o & o .
° ilin o ‘ =~ ™ =) T SR 2 mr wr —
G ¥ om e 5 5 Tw® g uL :
o o} MUFG w Z.E ,)IA 3 < Wo = K ~ ﬂ_ol o p= —_
9 o< R X = Y < X - o s ~ N
o - T T o X o = - m H = o O g o LW« p
x5 LoeT XL x s 2 o &S o s T B o0
N o L F= B W z w o N = 7T W = =
— ol o) E.# )AL ,wfmwo O ) m ot 0@0 - [~ T 5 ‘QL ﬂﬂ - =K
5% T oo g s rEyf g £ £ N
o [IE= IR~ A B R w2 = = ~ S oo | AR
= W oo o= OO oo < Thy S Lo o= B ) ol g B T N
4T s O g Mg o I T B S g T T
X WE SHS) m]m ro Rl T o B Mprr - A = M B o < m o M o Ly o Mﬂ
W ﬂ e = T s Hr 0 E - it o zn ol )] nH ™ B A ~ sl o
> ™ ;,Imﬂ o1 ﬂ.._ i ™~ wAI = R el ‘._.Epo = e R < &O X — ron) CT wlArL
qow — % 4 T2T = 3 FRTEse S % 0® 7 o oo
oy T oA 5 o ) o) = or = o T oo o, M oy ) T R
Sy N A i B A op _ o W =~ T o W H oW gy M 63 “mﬁ_. |z W om B
57 4 8 E N . g oo o B Y IS PRl s o AW
oo 1R o s P N 3 Ew g 2 A - A Mo W oAr
D! ‘Ur oY jo - — o ol 5 J) | @« R ﬂ_AI ‘%L S o} < = ok Y . t -
SN LT T S b= M- R X oo 2W o w2 T & F o
El nH %ﬁ ~ = ) EM z.,m‘._ Lo EO ﬂ.m 0o ﬂmo, o % v o) o _uf Wm‘_u 5 rmm I.Aro ‘W Zo Wi M#A_Wm \LW ) m HLUIIL \\m)ﬂ o
= ! ~ % o ) = X N3 ¥ o o= B ° Ll | n e EE
T %o T ex o pER M FREHZ 8, N R gren
T Ao LN g RN M B Ew gl FETRT §N N < SN E N E
?_mmoc oS 9 ol =, %o T T o7 o N < E 3 8 " R Ar ,ﬁﬁm}dr.w/r N ~0 of |2 g W n =
= HI.__AH ﬂo &N 70 _ﬁOTE N M_W K X Eo V ﬂ ~ OE ) Il I I I r ﬂ X ,ul,._ 1__/| EL @AO = ~ m ﬁo ‘WAH ‘Be 1i ‘mW E# ﬂ —~ )
EN ® O @ ~ X O ) < om M Q“ e lNe; NI e o ~ 1 oo 14 %o mm_v %m_ ﬂ no wﬂ o EL w mXﬂ _m._
- © T ST o e e wT%ﬁmLomr%ﬂ@a% Nio 76/ S F A AT Uy
o5 o "N O o) oln = r K N -
B o © & %7 -
~ o i = 2 @
= i o o "
Nk = ° w o ”C N g
g %wnwﬂﬂ% = = BEERSET O ®X
= = o e 7o N gy N oo R NP R i
A o S | ! R ) op .
— R o | AR o =3 o — T 9l , o o
X o on oy &a mp o 20 = o =
N oo T i ) K porERE o X ® N
uj ok o &R o | W . ol B o o w9 ) bio I
o~ = - 2 oy X < | 1 ! oy BR ol =
o ™ o 2 % H rBEH o o= o X W an ) P
ke = Mo g %) o || SO X R R e N A\ W A=
0 B 2= o = o) | T - o o) o o R o o) - B o™ &l
2o o =2 W e ol T N o = ol N —_ o oR o o o o o
Se O o~ T B A wo Mo & - = = D o N s s @ M . X -
— sz ‘ul n N o) @ @ —— N o} T o il = S x o B oo
_MAI ﬂﬁ@nﬂd%%ﬂ o) 3 R %%xﬁ duﬂ%@ﬂok% N oo mﬂzydlﬂrﬂ7 ..
%ﬂ@%.e%@mﬂ = o A oo EE R @ T E e ™ DT
) X0 m =o oF = o — "W R — dn o= @ o A o
b & N s T X S | = o Mmoo NN o) o oF T ob oy |V To Mo Mo 8 @
oo mT SN ED 3| Po R Pw s wwﬂg%égi LR Ry
T < K < iy —_ 0 3 N o
o A ~Ens Y «t G EER P R A
; —_ = 0 = " ) > jilia
il O - £ |- SR dTes Baw o o LW E P s
mﬂxbhmoﬂlao <0 ®oOMJ RCOE o o K o o X Wl T = T &.ﬁi&x
T o o 5 o om ey o | & ! I ST oy P DR
T o i_l B0 ﬂ_v =) sy s —_ X ‘mw_ _EH OT.: _ LC o) & %
i o 2L BRSO = L R P ER S I = 2 |7 s
WM il Mo o m o % o T o 14 J 4 F NN P MU . ~ o %o +h %M W__/l 5 |& M M M )
pERIELEES piv|oc [ERERE 2 tuzzifiz | FERIICE L
H o —_— 0 -
: el S3RERE 2oftEc e 8 TR NTULCo
o o5 © e N ool W %, W n ol - op 8 roJ U -
< = oo =8
Yo SR

ol
als o N
A



H s

S 9liAM 2009 9] Al

17. A%7F 47137

A o, AR g ol

1
-

(&, A2 AA0) 3, T}

0801t}

w4y

o}J

olJ
ok

c

aie

A3tz

[e}

=

A

37} glek

T

-

o|& 3}

| Aade] AFARe] Bhel Fell M 1,000%

2o
Fod 500

=

2AZ e,

@ AAAAJE Mo =
@ s 7|do) 2ol wEm 3] AYE(sacrifice ratio)©] i =t}

FolE st () o] WEh=?

19. od A}

)=
e

;01_
~
Nlo

o

N
Ko
o

=

)

1o
o}
o

T A
[¢)

Bf (steady—state) ol A

}E}

berepo

@ s

7¢] o] W (classical dichotomy)ol] Tt

;Oﬁl
e

X
I

el

oo

o}
ofi
AN

I
(Y

7FA 71 e

[¢)

=2 =

=

@ 39 w2 244 GDP

el GDP&

T =79

o
=]

12. ¢

)=
R

Aol 73

i3
Fd)7h

f 64

—(:5_]_,
FAM 20 74

=

H

-
T

st

o A

<)

4

=

=

@ e ol

o)
T

o}J
o

sl

AQ17e] HFo] AR

wl o] violut,
W] ol

1

L.

1

o

]_
],

o

o

AHA]
Z}A]

D AgAE
A

(permanent income hypothesis)ol] o &

el

A7F

SRESS

Al 2=H] g}

0]



